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Item 7.01 Regulation FD Disclosure

On February 15, 2023, National CineMedia, LLC (“NCM LLC”) elected to enter into a 30-day grace period for the interest payment in the amount
of $6.6 million under the Senior Notes due 2026 (the “Notes”) under the indenture governing the Notes. National CineMedia, Inc. (the “Company”) and
NCM LLC are actively engaged in negotiations with certain of NCM LLC’s secured lenders regarding NCM LLC’s indebtedness. At this time, no
agreement has been reached regarding NCM LLC’s indebtedness.

The information in this Item 7.01, including the press release, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange
Act of 1934, as amended, nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, except as shall be
expressly set forth by reference to such filing.

Forward Looking Statements

This Current Report on Form 8-K contains various forward-looking statements within the meaning of Section 27A of the Securities Act and
Section 21E of the Exchange Act. Forward-looking statements reflect management’s current expectations or beliefs regarding future events, including with
respect to the Proposed Amendments, and are subject to a number of important factors, risks, uncertainties and assumptions that could cause actual results
to differ materially from those described in any forward-looking statements. These factors and risks include, but are not limited to, unanticipated
developments that prevent, delay or negatively impact the Proposed Amendments and other financial, operational and legal risks and uncertainties detailed
from time to time in cautionary statements contained in the filings of the Company with the Securities and Exchange Commission. These forward-looking
statements represent the Company’s judgment as of the date of this Current Report. Investors are cautioned that reliance on these forward-looking
statements involve risks and uncertainties. Although the Company believes that the assumptions used in the forward-looking statements are reasonable, any
of these assumptions could prove to be inaccurate and, as a result, actual results could differ materially from those expressed or implied in the forward-
looking statements.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
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Dated: February 17, 2023   By:  /s/ Ronnie Y. Ng
   Ronnie Y. Ng
   Chief Financial Officer


