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Item 1.01 Entry into a Material Definitive Agreement

National CineMedia, Inc.’s (the “Company”) subsidiary, National CineMedia, LLC (“NCM LLC”) entered into transactions on March 2, 2007 (the
“Transactions”), with each of Credit Suisse International (“Credit Suisse”), JPMorgan Chase Bank, N.A. (“JP Morgan”), Lehman Brothers Special Financing Inc.
(“Lehman”) and Morgan Stanley Capital Services Inc. (“Morgan Stanley”) for the purpose of hedging its exposure to increases in interest rates under the Credit
Agreement (as defined below). The Transactions are effective March 13, 2007 and have terms that run until February 13, 2015, subject to earlier termination upon
the occurrence of certain specified events. Subject to the terms of the Transactions, NCM LLC will make payments at specified intervals to each of Credit Suisse,
JP Morgan, Lehman and Morgan Stanley based on a fixed rate of 4.984% on an aggregate notional amount of $550,000,000. Each of Credit Suisse, JP Morgan,
Lehman and Morgan Stanley will make payments at specified intervals to NCM LLC based on LIBOR on an aggregate notional amount of $550,000,000. The
Transactions will be secured parri passu by the Credit Agreement (as defined below). The Company is currently negotiating the terms of the ISDA Master
Agreements, which will be entered into in due course.

Credit Suisse, JP Morgan, Lehman, Morgan Stanley and their affiliates have performed and may in the future perform, various financial advisory and
investment banking services for the Company and NCM LLC, for which they received or will receive customary fees and expenses. In particular, affiliates of
Credit Suisse, JP Morgan, Lehman and Morgan Stanley were managing underwriters for the Company’s initial public offering on February 13, 2007. In addition,
NCM LLC is the borrower under an $805,000,000 Credit Agreement (the “Credit Agreement”) dated February 13, 2007, among the several lenders party thereto,
Lehman Brothers Inc. and J.P. Morgan Securities, Inc., as joint lead arrangers, JP Morgan, as syndication agent, Credit Suisse Securities (USA) LLC and Morgan
Stanley Senior Funding, Inc., as co-documentation agents and Lehman Commercial Paper Inc., as administrative agent.



SIGNATURES
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