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Item 1.01 Entry into a Material Definitive Agreement.

On April 17, 2025, National CineMedia, LLC (“NCM LLC”), the operating company for National CineMedia, Inc. (“NCM, Inc.” or the “Company”),
entered into the Second Amended and Restated Exhibitor Services Agreement (the “2025 AMC Agreement”) with American Multi-Cinema, Inc. and its
affiliates (collectively, “AMC”). The 2025 AMC Agreement extends the term of the ESA, modifies the program distributed by NCM LLC in AMC theaters
and adjusts the consideration paid by NCM LLC.

The term of the 2025 AMC Agreement is extended by five years through February 13, 2042. In consideration for the rights to display advertising,
NCM LLC and AMC agreed to revise the payment structure, which will be based on the attendance, the operating screens and the revenue generated by
NCM LLC through advertising displayed in AMC’s theaters. The revised consideration will be effective beginning on July 1, 2025 (the “New Agreement
Effective Date”). AMC will continue to pay NCM LLC for the time used to satisfy AMC’s on-screen advertising commitments under its beverage
concessionaire agreement.

NCM LLC will continue to have the exclusive right to display third-party advertising in AMC theater lobbies and the parties have agreed to work
together to modernize the lobby video screen network. The Pre-Feature Program Show Structure in AMC theaters has also been adjusted to closely align
with the predominant pre-feature program show structure in NCM LLC's advertising network, including the amount and timing of display. The parties have
also agreed that in limited circumstances during the 3-month period beginning on the 18-month anniversary of the New Agreement Effective Date, there is
a limited right to revert certain provisions back to the provisions of the parties' original ESA.

Pursuant to a separate termination agreement (the “Termination Agreement”) by and among NCM LLC, the Company and AMC, AMC waived all
rights and interests as to the Tax Receivable Agreement, the Common Unit Adjustment Agreement, the Director Designation Agreement, the Registration
Rights Agreement and all the other joint venture agreements described in NCM LLC’s Third Amended and Restated Limited Liability Company Operating
Agreement, as amended. Under the Termination Agreement, the Company and NCM LLC, and AMC waived and released claims against the other party.

In connection with the Termination Agreement, NCM LLC and AMC agreed to dismiss with prejudice the ongoing litigation between the parties
related to the confirmation of NCM LLC’s Chapter 11 plan.

The Company intends to provide additional information regarding the 2025 AMC Agreement, including its anticipated positive impact on the
business, on the Company’s Q1 2025 earnings call scheduled on May 6, 2025 at 5:00pm ET.

The foregoing description of the terms and conditions of the 2025 AMC Agreement and the Termination Agreement does not purport to be complete
and is qualified in its entirety by reference to the full text of the 2025 AMC Agreement and Termination Agreement, copies of which will be filed with the
Company's Quarterly Report on Form 10-Q for the fiscal quarter ending March 27, 2025.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

NATIONAL CINEMEDIA, INC.

Date:  April 23,2025 By: /s/Ronnie Y. Ng

Ronnie Y. Ng
Chief Financial Officer







