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Item 3.01    Notice of Delisting or Failure to Satisfy a Continued Listing rule or Standard; Transfer of Listing

Mr. David R. Haas, a member of the Board of Directors (the “Board”) of National CineMedia, Inc. (the “Company”), died unexpectedly on March
28, 2020.  The Company is extremely grateful for Mr. Haas’s dedication to the Company and his service since the time of the Company’s initial public
offering as an independent director on the Company’s Board.  The Company appreciated his intellect and sage advice and will miss his contributions to the
Company. As a result of the death of Mr. Haas, the Company’s Board consists of eight directors, four of whom are “independent directors” as defined in
Rule 5605(a)(2), and the Audit Committee consists of only two independent directors.

On March 30, 2020, the Company notified the Nasdaq Stock Market that, as a result of Mr. Haas’s death, (i) the Company is no longer in
compliance with Nasdaq Listing Rule 5605(b)(1), which requires that a majority of the Board be comprised of independent directors, and (ii) the Company
is no longer in compliance with Nasdaq Listing Rule 5605(c)(2), which requires that the Company have an audit committee comprised of at least three
independent directors. On March 31, 2020, in response to the Company’s notice, Nasdaq issued a letter to the Company acknowledging the Company’s
noncompliance and confirming that, consistent with Nasdaq Listing Rules 5605(b)(1)(A) and 5605(c)(4)(B), the Company can rely on a cure period
allowing the Company to regain compliance on or prior to September 24, 2020.

Prior to the end of such cure period and in accordance with the Company’s Second Amended and Restated Certificate of Incorporation, as
amended, the Company’s Board intends to fill the vacancy on the Company’s Board created by Mr. Haas’s death with a person who is an “independent
director” as defined in Rule 5605(a)(2) of the listing standard of the Nasdaq Stock Market and appoint a third independent director to the Audit Committee.
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