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On August 3, 2023 (the “Effective Date”), National CineMedia, Inc., (the “Company”) filed a Certificate of
Amendment to its Second Amended and Restated Certificate of Incorporation with the Secretary of State
of the State of Delaware to effect a 1 for 10 reverse stock split of the Company’s issued and outstanding
common stock, par value $0.01 per share (the “Common Stock”), effective upon the filing of the
Certificate of Amendment. The Common Stock will be quoted on the Nasdaq Stock Market on a post
split basis at the open of business on August 4, 2023.

The Reverse Stock Split reduced the total number of issued and outstanding shares of Common Stock by
a ratio of 1 for 10. Accordingly, each stockholders will own fewer shares of Common Stock as a result of
the Reverse Stock Split. However, the Reverse Stock Split affects all stockholders uniformly and does not
affect any stockholder’s percentage ownership interest in the Company, except to the extent that the
Reverse Stock Split would result in an adjustment to a stockholder’s ownership of Common Stock due to
the treatment of fractional shares in the Reverse Stock Split as outlined below.

In connection with the Reverse Stock Split, the CUSIP number for the Common Stock will change to
635309206. The trading symbol for the Company, NCMI, will remain unchanged.

On the Effective Date, the total number of shares of Common Stock held by each stockholder of the
Company was converted automatically into the number of shares of Common Stock equal to: (i) the
number of issued and outstanding shares of Common Stock held by each such stockholder immediately
prior to the Reverse Stock Split divided by (ii) 10.

The Company does not intend to issue fractional shares in the event that a stockholder owns a number
of shares of Common Stock that is not evenly divisible by the Reverse Stock Split ratio. When the Reverse
Stock Split is effected, each fractional share of Common Stock will be:

rounded up to the nearest whole share of Common Stock after all of the fractional interests of a
holder have been aggregated, if such shares of Common Stock are held directly; or
rounded down to the nearest whole share of Common Stock, if such shares are subject to an
award granted under the Incentive Plan, in order to comply with the requirements of Sections
409A and 424 of the Internal Revenue Code of 1986, as amended, and the regulations issued
thereunder.

As a result, no fractional shares will be issued in connection with the Reverse Stock Split and no cash or
other consideration will be paid in connection with any fractional shares that would otherwise have
resulted from the Reverse Stock Split.

Also on the Effective Date, all options, warrants and other convertible securities of the Company
outstanding immediately prior to the Reverse Stock Split will be adjusted by dividing the number of
shares of Common Stock into which the options, warrants and other convertible securities are
exercisable or convertible by 10 and multiplying the exercise or conversion price thereof by 10, all in
accordance with the terms of the plans, agreements or arrangements governing such options, warrants
and other convertible securities.

In general, under the U.S. Tax Code a reverse stock split is not a taxable event for the shareholder but
please consult your tax advisor if you should have any questions.


